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Forward-Looking Information: This document contains forward looking statements that relate to our current expectations and views of future events. In some cases, these forward-looking statements can be identified by words or phrases 
such as “may”, “might”, “will”, expect”, “anticipate”, “estimate”, “intend”, “plan”, “indicate”, “seek”, “believe”, “predict” or “likely”, or the negative of these terms, or other similar expressions intended to identify forward-looking statements. 
The Company has based these forward-looking statements on our current expectations and projections about future events and financial trends that we believe might affect the Company's financial condition, results of operations, 
business strategy and financial needs. These forward-looking statements include, among other things, statements relating to: our expectations regarding our revenue (including loan interest), expenses and operations, key performance 
indicators, provision for loan losses (net of recoveries), deliquencies ratios, anticipated cash needs and it's need for additional financing, funding costs, ability to extend or refinance any outstanding amounts under our credit facilities, 
ability to protect, maintain and enforce our intellectual property, plans for and timing of expansion of our solution and services, future growth plans, ability to attract new customers and develop and maintain existing customers, ability to 
attract personnel, expectations with respect to advancement of its product offering, competitive position and the regulatory environment in which we operate, anticipated trends and challenges in our business and the markets in which we 
operate, thrid-party claims of infrigement or violation of, or other conflicts with, intellectual property rights, the resolution of any legal matters, and the acceptance by our customers and the marketplace of new technologies and solutions.  

Forward-looking statements are based on certain assumptions and analyses made by the Company in light of the experience and perception of historical trends, current conditions and expected future developments and other factors it 
believes are appropriate, and are subject to risks and uncertainties. Although we believe that the assumptions underlying these statements are reasonable, they may prove to be incorrect, and we cannot assure that actual results will be 
consistent with these forward-looking statements. Given these risks, uncertainties and assumptions, any investors or users of this document should not place undue reliance on these forward-looking statements. 

Whether actual results, performance or achievements will conform to the Company’s expectations and predictions is subject to a number of known and unknown risks, uncertainties, assumptions and other factors that are discussed 
in greater detail in the “Risk Factors” section of the Company’s annual information form dated March 7, 2017 for the year ended December 31, 2016 available at www.sedar.com., which risk factors are incorporated herein by reference, 
including but not limited to risks related to: our limited operating history in an evolving industry; our recent, rapid growth; our history of losses; our efforts to expand our market reach and product portfolio; changes in the regulatory 
environment or in the way regulations are interpreted; privacy considerations; economic conditions; material changes to the interest rate charged to our members and paid to our lenders; disruptions in the credit markets; an increase in 
member default rates; our negative operating cash flow; our ability to access additional capital through issuances of equity and debt securities; the concentration of our debt funding sources and our ability to access additional capital 
from those sources; the financial covenants under our credit facilities; security breaches of members’ confidential information; our ability to collect payment on our loans and maintain accurate accounts; a decline in demand for our 
products; our products achieving sufficient market acceptance; protecting our intellectual property rights; claims by third parties for alleged infringement of their intellectual property rights; the use of open source software and any failure 
to comply with the terms of open source licenses; serious errors or defects in our software and attacks or security breaches; the reliability of our credit scoring model; access to reliable third party data; our risk management efforts; our 
levels of indebtedness; the adequacy of our allowance for loan losses; exchange rate fluctuations; our marketing efforts and ability to increase brand awareness; member complaints and negative publicity; misconduct and/or errors by 
our employees and third party service providers; our ability to collect payment and service the products we make available to our members; our reliance on data centers to deliver our services and any disruption thereof; competition in 
our industry; the reliability of information provided by members; our reliance on key personnel; competition for employees; preserving our corporate culture; risks related to litigation; and earthquakes, fire, power outages, flood, and other 
catastrophic events, and interruption by man made problems such as terrorism. Although the forward-looking statements contained in this presentation are based upon what our management believes are reasonable assumptions, these 
risks, uncertainties, assumptions and other factors could cause our actual results, performance, achievements and experience to differ materially from our expectations, future results, performances or achievements expressed or implied 
by the forward-looking statements. 

The forward-looking statements made in this presentation relate only to events or information as of the date of this presentation and are expressly qualified in their entirety by this cautionary statement. Except as required by law, we do not 
assume any obligation to update or revise any of these forward-looking statements to reflect events or circumstances after the date of this presentation, including the occurrence of unanticipated events.

An investor should read this presentation with the understanding that our actual future results may be materially different from what we expect.

This presentation may contain Future Oriented Financial Information (“FOFI”) within the meaning of applicable securities laws. The FOFI has been prepared by our management to provide an outlook of our activities and results and may 
not be appropriate for other purposes. The FOFI has been prepared based on a number of assumptions including the assumptions discussed above. The actual results of our operations and the resulting financial results may vary from the 
amounts set forth herein, and such variation may be material. Our management believes that the FOFI has been prepared on a reasonable basis, reflecting management’s best estimates and judgments

Non-IFRS Measures: This document makes reference to certain non-IFRS measures. These measures are not recognized measures under IFRS, do not have a standardized meaning prescribed by IFRS and are therefore unlikely to 
be comparable to similar measures presented by other companies. Rather, these measures are provided as additional information to complement those IFRS measures by providing further understanding of the Company’s results of 
operations from management’s perspective. Accordingly, they should not be considered in isolation nor as a substitute for analysis of our financial information reported under IFRS. We use non IFRS financial measures, including gross 
loans receivable (short-term and long-term), contribution, Adjusted EBITDA , Adjusted net income (loss) and cash provided by (used in) operating activities before investment in loans receivable, average revenue per member, to provide 
investors with supplemental measures of our operating performance and thus highlight trends in our core business that may not otherwise be apparent when relying solely on IFRS financial measures. We also believe that securities 
analysts, investors and other interested parties frequently use non-IFRS measures in the evaluation of issuers. Our management also uses non-IFRS measures in order to facilitate operating performance comparisons from period to period, 
prepare annual operating budgets and assess our ability to meet our capital expenditure and working capital requirements. Please refer to the ‘Management’s Discussion and Analysis for the year ended December  31, 2016 which is 
available on SEDAR (www.sedar.com) for further information or the appendix for a reconciliation of non-IFRS measures we use in this presentation to the comparable IFRS measures.

The securities of the Company have not been and will not be registered under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”), or the securities laws of any state of the United States and, subject to certain 
exceptions, may not be offered or sold within the United States except in transactions exempt from registration under the U.S. Securities Act and under the securities laws of all applicable states.

This presentation should be read together with our financial statements for the financial year ended December  31, 2016 and the notes thereto as well as our Management’s Discussion and Analysis for the financial year ended December 
31, 2016, all of which are available at www.SEDAR.com.

©2017 Mogo Finance Technology Inc. Mogo and the Mogo designs are trademarks of Mogo Finance Technology Inc. Equifax is a trade-mark of Equifax Canada Co., used under license. Visa® is a registered trademark of Visa Int. Service 
Association and used under license. Mogo Platinum Prepaid Visa® Cards are owned and issued by Home Trust Company, a TM licensee of Visa Int. and subject to Terms and Conditions. Your MogoCard balance is not insured by the 
Canada Deposit Insurance Corporation. MogoMortgage is offered by Mogo Mortgage Technology Inc. o/a MogoMortgage (Ontario: FSCO License No. 12836).
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2016 Business Highlights

MogoAccount & iOS App launch

Monthly Credit Score Monitoring launch

MogoMortgage launch

Spending Account & Prepaid Visa launch

$50MM+ Marketing 
Collaboration with Postmedia1

1Subject to certain conditions, see notes to financial statements.
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Leading digital banking experience in Canada
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Full spectrum loans

• $100B+ market1

• High yielding loan portfolio

• Continues to drive revenue

1Bank of Canada: Household Credit Report
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• Became first company in 
Canada to offer free monthly 
credit score updates

• 25 million Canadians have a 
credit score1

• Key to managing financial 
health

• Low hurdle entry to Mogo 
ecosystem

Free monthly credit score monitoring

1Equifax: Canadian Consumer Credit Trends Q1 2016
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• Entered $1.4 T mortgage market1 
with launch of digital mortgage 
experience

• Origination fee and no capital 
requirements 

• Differentiated solution in the 
market focused on transparency 
and convenience

• Gamifies the experience of 
getting mortgage free

MogoMortgage

1Bank of Canada: Household Credit Report
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Digital Spending Account & Platinum Prepaid Visa

• Beta testing since Q2 2016

• Added features such as 
instant load and link to bank 
account

• Real time data helps manage 
and control spending 

• Recently announced full 
launch

• $800B+ payments market1

• Mogo earns interchange 
fees on total spend

1Canadian Payment Methods and Trends: 2016”, Payments Canada, November 2016, 10
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Innovative marketing partnership driving brand 
awareness & low CPA

• Print Ads: 10,814

• Impressions Served: 5.41Bn

• Sponsored Content Stories: 26 

$135

Q1

$22

Q4

CPA
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Accelerating growth in member base

2015

(in thousands)

Quarterly MogoMembers

2016

Q4

186K

Q1

204K

225K

Q2

292K

Q3

87%  
growth

348K

Q4
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*Based on new members acquired in Q3 & Q4 2016

Credit score*Age

38-55yrs

<38 yrs

>55yrs

45%

40%

15%

>= 
650

< 
650

52%
48%

MogoMember profile

*Based on new members acquired in Q3 & Q4 2016
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Header Title
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Financial Results
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2016 financial highlights

2016 Revenue of

$50MM
loan interest & other revenue 
up 82% yr/yr

Long-term loan receivables1 
increased to 

83%
of $69MM portfolio

Adjusted ebitda1 of

$1MM
Q4 2016 second consecutive 
positive quarter

Grew active member base 
to approximately

348K
increased 87% yr/yr

Strong liquidity position with

$19MM 
in cash and cash equivalents 
at end of Q4 2016

1Long-term loan receivables and Adjusted ebitda are non-ifrs measures. See appendix for a reconcilliation of these non-ifrs measures. 2Subject to certain conditions, see notes to financial statements.

Total expandable credit 
facilities2 up to 

$250MM



Revenue performance

2015 2016

($ in millions)

Annual

$43.5

$49.9
15% 

82% 

15% 

($ in millions)

Quarterly

2016

Q4

2015

Q4

$12.5
$11.8

Loan Interest and Other 
Revenue up 82% Yr / Yr

$23.9
$13.1

$6.2

$4.8

$30.4 $25.9

$5.6
$7.7

Loan Interest + Other Revenue Loan Fees
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Continued shift to long-term loans

Gross loans receivable – Short term Gross loans receivable – Long term

Q4

Long-term loans 
represent 83% of 
gross loans receivable

$69.2

83%

17%

($ in millions)

Gross loans receivable

Gross loans receivable – short term and gross loans receivable – long term are non-
irfs measures. See Appendix for a reconcilliation of these non-irfs measures.

$68.3

75%

25%

Q4

20162015
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Solid credit performance

Net charge off as % of average 
gross loans receivable - annualized

Provision for loan losses as % of revenue

19.2%
21.2%

2016

Q4

2015

Q4

31.0%

27.3%

Annual Quarterly

22.5%

20162015

31.4% 31.4%

21.7%
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Improving gross profit

Gross Profit & Gross Margin

2016

Q4

2015

Q4
20162015

62.3%
62.4%

61.6%

65.7%

$27.1
$30.7

$7.8 $7.8

Annual Quarterly
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Opex excluding stock compensatoin and Depreciation & Amoritization (D&A) is a non-ifrs measure. See appendix for a reconcilliation.

Model demonstrating operating efficiency

(% of Revenue)

Quarterly Adjusted Opex

11.7%

18.9%

20.4%

23.0%

74.0%

2016

Q4

2015

Tech + Development Marketing General + AdministrationCustomer service + Ops

16.3%

14.7%

18.1%

59.6%

10.5%

Q4

(% of Revenue)

Annual Adjusted Opex

12.9%

20.0%

24.7%

22.3%

80.0%

20162015

16.4%

14.5%

18.5%

62.7%

13.4%



$(1.5)

Strong improvements in adjusted EBITDA

($ in millions)
Adjusted EBITDA 

2016

Q4

2015

Adjusted ebitda, Operating cash flow before receivables and Adjusted Net Loss are non-ifrs measures. See appendix for a reconcilliations. 

($ in millions)

Operating CF before Investment 
in Receivables

$(0.0)

Q4

2015

$1.1

Q4

$1.1

2016

Q4

$(7.7)

20162015

Annual AnnualQuarterly Quarterly

$0.1

$0.1

$4.4

20162015

$(19.1) $(14.8)Adjusted Net Loss $(4.8) $(2.8)

2015 2016 Q4 2015 Q4 2016
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Strategic objectives

Platform

Current Products

Future Products

Member Growth

Provincial Expansion

$ $ $

Accelerating Revenue  
Growth & improved adjusted 
EBITDA in H2 2017
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Finances with 
Benefits

Thank you

: MOGO
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Appendix
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($ in millions) DEC 2016 DEC 2015

Cash & Cash Equivalents $18.6 $31.7

Net Loans Receivable $61.9 $61.8

Total Assets $99.0 $107.3

Funding Debt $45.9 $40.4

Corporate Debt $40.1 $40.3

Shareholders Equity $5.7 $20.0

Total Liabilities & Shareholders Equity $99.0 $107.3

Balance sheet info
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(in $000s) Q 4 2015 Q 4 2016 F Y  2015 F Y  2016

Loss before income taxes  $(5,596)  $(3,227)  $(21,348)  $(17,092)

Depreciation and amortization  560  741  1,693  2,541 

Stock‑based compensation  635  237  1,188  1,067 

Funding interest  1,222  1,593  3,467  6,120 

Corporate interest expense  1,576  1,555  6,259  6,260 

Unrealized foreign exchange loss (gain)  250  152  1,143  (217)

One‑time expenses  ‑    ‑    1,506 

Unrealized loss (gain) on derivative 
liability

 (106)  8  (106)  (90)

Adjusted EBITDA  (1,459)  $1,059  (7,704)  $95 

Reconciliation of loss before income taxes to Adjusted 
EBITDA
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(in $000s)  2015  2016

Gross loans receivable – short‑term  $17,224  $12,026 

Gross loans receivable – long‑term   51,111  57,160 

Gross loans receivable  68,335  69,186 

Reconciliation of Gross Loans Receivable
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Reconciliation of charge‑off net of recoveries to charge‑
off rate

(in $000s) Q 4 2015 Q 4 2016 F Y  2015 F Y  2016

Charge‑off net of recoveries  $2,927  $3,719  $10,198  $14,939 

Gross loans receivable ‑ opening balance  $53,920  $70,988  $22,262  $68,335 

Gross loans receivable ‑ ending balance  $68,335  $69,186  $68,335  $69,186 

Simple average of the Gross loans receivable 
‑ opening/ending balance  61,128  70,087  45,299  68,761 

Charge‑off rate (annualized) 19.2% 21.2% 22.5% 21.7%
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Reconciliation of Cash provided by (used in) operating 
activities before investment in gross loans receivable

(in $000s) Q 4 2015 Q 4 2016 F Y  2015 F Y  2016

Net cash used in operating activities  $(17,603)  $(1,218)  $(56,968)  $(12,720)

Increase in loans receivable  (17,586)  (2,322)  (57,102)  (17,095)

Cash provided by (used in) operations 
before investment in loans receivable  (17)  1,104  134  4,375 
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(in $000s) Q 4 2015 Q 4 2016 F Y  2015 F Y  2016

Revenue  12,509  11,826  43,532  49,870 

Technology & Development  2,224  2,477  7,596  10,114 

Less: Depreciation & Amortization  (464)  (484)  (1,564)  (1,612)

Less: Stock Compensation  (293)  (69)  (419)  (343)

Adjusted Technology & Development  1,467  1,924  5,613  8,159 

Adjusted Technology & Development as % of Revenue 11.7% 16.3% 12.9% 16.4%

Customer Service & Operations  2,413  1,743  8,779  7,229 

Less: Depreciation & Amortization

Less: Stock Compensation  (51)  $(4)  (58)  (5)

Adjusted Customer Service & Operations  2,362  1,738  8,721  7,224 

Adjusted Customer Service & Operations as % of Reveune 18.9% 14.7% 20.0% 14.5%

Reconciliation of Adjusted Operating Expenses
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(in $000s) Q 4 2015 Q 4 2016 F Y  2015 F Y  2016

Revenue  12,509  11,826  43,532  49,870 

Marketing  2,578  1,257  10,792  6,724 

Less: Stock Compensation  (22)  (10)  (36)  (32)

Adjusted Marketing  2,556  1,247  10,756  6,691 

Adjusted Marketing as % of Revenue 20.4% 10.5% 24.7% 13.4%

General & Administration  3,238  2,382  10,532  10,335 

Less: Depreciation & Amortization  (97)  (90)  (130)  (431)

Less: Stock Compensation  (268)  (154)  (675)  (686)

Adjusted General & Administration  2,873  2,137  9,727  9,218 

Adjusted General & Administration as % of Reveune 23.0% 18.1% 22.3% 18.5%

Reconciliation of Adjusted Operating Expenses (Cont'd)
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(in 000s except ARPM) FY 2016 

Revenue  $49,870 

Number of Mogo members  ‑ opening  186 

Number of Mogo members  ‑ ending  348 

Simple average of numbers of Mogo members 
‑  opening/ending

 267 

Average revenue per member  $187 

Reconciliation of Average Revenue per Member
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